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Financial Highlights
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Financial Summary

As of 31 December

2021 2020 20, 2015 2017
ARvBoo0  mWooo  mWooo R Wyoo m Jy-000
82,035,846 70,53 430 723,18y  5depd1,460  504p55,6
| 5P 330y S > > o 3‘4
N U s 63,536,544 55,656,303  4p542,23 42,#0‘,:.35 42,160,577
=y pn 18,499,302 14,442,005 10,140,466 12%3152 Tep5,107
0y sPys a L ks
L 52,372,476 44,171,461 36,647,450 33,42 450  32,050,5
AT ¥ Bl f
SN P 28,327,772 25,244,624 10,437,526  emOplepl7 T 423,16
n- uﬁpn1 N 24,044,704 14026 437 17210824  14037pp48 1222741
”'1 =% 20663370 26360417 230753Gy. 21511600 14005,101
-= Y NePPPs
" 8,244,508 244,50 244,50 244,50 6,470,423
e /95 18,031,790  18,24,,14 15,425,168 15“@,578 i3y 164
vU/ ﬂm .‘U‘l Nd
MW” ‘f/ S’I ””l ‘lfs
e Y 26276298 24,4,30650 22672664 21,114,374 16g0 o]
CALIEE 3,027,962  1,525,5¢2 9‘.,
Yoo ne N oNpRss 359,110 347,695 402,641 37,222 564524 g
#iu / 20663370 26366447 230753Gy. 21,511,600 1405101

4 Beijing Jingneng Clean Energy Co., Limited




Corporate Profile
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Chairman’s Statement
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General Manager’s Statement
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Management Discussion and Analysis

. REVIEW OF THE ELECTRIC POWER INDUSTRY
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Management Discussion and Analysis

[I.  BUSINESS REVIEW FOR THE YEAR OF 2021
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Management Discussion and Analysis
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Management Discussion and Analysis
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5. Serve the Winter Olympics and display the state-owned enterprises image with
the new commitments
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9. Income Tax Expense
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V. OTHER SIGNIFICANT EVENTS
1. Financing
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Acquisition and Establishment of Subsidiaries
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VI. RISK FACTORS AND RISK MANAGEMENT

Macro-environmental Risk
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VII. BUSINESS OUTLOOK FOR 2022
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Management Discussion and Analysis

2. Perform the reform and innovation to further enhance core competence
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Human Resources
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1. Age Structure:
Number of Cumulative
Age distribution employees Percentage percentage
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461 55 734 7% 5.63%
/P, 56 1%y 4. 7% 100.00%
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2. Degree Structure:
Number of Cumulative
Educational background employees Percentage percentage
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f .1., ‘s & P 1,755 %47 % 65.20%
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Human Resources

[I. EMPLOYEES’ INCENTIVES
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Human Resources

EMPLOYEES’ BENEFITS
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT
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EMOLUMENTS OF DIRECTORS AND SUPERVISORS
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DIRECTORS’ INTERESTS IN COMPETING BUSINESS
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Report of the Directors
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MANAGEMENT CONTRACT
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Review and Confirmation

Py _ Py ]
pn,n@ :n ‘2 n n:w’ul 19 p,: | s 1, ﬁ"‘n {n’;/ » proV 'U AP maun e ey
v y I e I 1
i e 0 ¢ o L
(1) w®y YN P g/ NgUsU U L UsPss M U

(2) i d nn ‘rlm (nlmp”,v 1”(“5,. Ny

m
Q) i® g Ul N 1"" 1!{( s N 1"" pP/ N . nNs 1 n J”(n’n L L Y S Ny
: N
2 s N »\P, NgN l"‘?vnlf‘,’sis . U nlssh pn & s nop,
~ " oM
ruUsU N Rue 14 56 . 7 .s.n Russ, 7 n/lus #n  # .5 ”

1 U ArE
N nuN e Py rNs o NPBS S . TP Uﬂi S Us1 P/ ‘ hgm

oo N
F‘ ﬂ/;ls!»
n;lrlmvn Nop rp  n/%n s » P, PN, N " UsPs ”Pf plptm AP nanun
AP P g b vﬂs} (S w1 11 1 SR 1
% 1

() ] /PN 1 ‘\”n e Nl d ‘A‘/i’l’! lr‘ e Dn[’ 1 ”fsrt

(u) N’l[’ n ,n (n 1’|f s P 1s,vn g ne Nv o rp N " Ps (1"" r v v(l"’ 1‘[ ns lv ns
nsoue 1"» s N © P Ps ﬁfiﬂp U
N N
PPN PNP ‘N ,iN Im 4 Ps P s,N P AR B ¥ WA plmpn P AN
( ) f" ! { J" U { { M | { ! f ‘ 11 J" { J" { s

’p n " Ngs N
LA : { s e
./ P p Pt PP ’p
(/) “l

Confirmation of the Auditor

rg= [ n/s Uw N osen " N q n "P ﬁ{ N nun nne 1! oy NS qqs n
g N oV n n Ngrg N ssUr NP n plpn SSOOO p/vspg ssUr NP N Pf PN s
'p. 2N Uﬂis Mo s NN g n. nUN‘l" pppN P » l’ 740
Ug, (S¢® . Pc O niun™T nne oo ns o Nsung, " N siN Hups 1ssUP g ./
1"" 1 n ' 1111 kﬂSv Ui’ L:-"riv g’ Ur ] ol un n S. ﬂ’{ th ﬂg‘r{n’ Ul ) U wl e l St SSU’ ‘
1'% FUNU Py ’l . N .nn "N ¢’ S Ng N Us Nsinpse ) 1"@ N NWN ne »o
o sy ns Ws PLPg-/® U N psd47 50 . v R in g p V" Rup
14 .56 son Russ. J " Ug [s® P s een @y T n/ ."p n
) A 1«, N o0 1 1 u : - 11
l I .
’e pp mlf(n? o = (" asm s M » ‘/v' e ¥ 2 le‘p{n’nls un &7 " 1{{ 14 ,1"P

i1,
g1 N HUP Nv ” by /el en. e nne p n ' Ns.
5 s NS TR e L T

2021 ANNUAL REPORT 51



Report of the Directors

COMPLIANCE WITH THE NON-COMPETITION AGREEMENT
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RETIREMENT AND EMPLOYEE BENEFITS SCHEME
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SIGNIFICANT LEGAL PROCEEDINGS
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(iii) Trainings for Supervisors
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(ili) Inspection on the Company’s connected transactions
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Remuneration and Nomination Committee
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RISK MANAGEMENT AND INTERNAL CONTROLS
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Putting Forward Enquiries to the Board
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Policies relating to Shareholders
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Independent Auditor’s Report

TO THE SHAREHOLDERS OF BEIJING JINGNENG CLEAN ENERGY CO., LIMITED
(incorporated in the People’s Republic of China with limited liability)

OPINION
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KEY AUDIT MATTERS (cen,in-ed)

Key audit matter How our audit addressed the key audit matter
Goodwill impairment assessment
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RESPONSIBILITIES OF DIRECTORS AND THOSE CHARGED WITH
GOVERNANCE FOR THE CONSOLIDATED FINANCIAL STATEMENTS
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS (cenn=ed)
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS (cenn=ed)
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Year ended 31 December

2021 2020
Notes RMB’'000 RMB’000
Revenue 6 18,358,832 17,003,306
Other income 8 903,173 797,393
Gas consumption (9,053,875) (8,804,303)
Depreciation and amortisation expense 13 (3,119,854) (2,811,261)
Personnel costs 13 (1,079,248) (869,925)
Repairs and maintenance (642,622) (594,657)
Other expenses 9 (827,254) (788,793)
Other gains and losses 10 25,404 (13,160)
Impairment losses net reversed (recognised) under
expected credit loss model 1,146 (1,510)
Profit from operations 4,565,702 3,917,090
Interest income 11 34,826 41,065
Finance costs 11 (1,309,289) (1,150,847)
Share of results of associates (169,195) 167,781
Share of result of a joint venture (37,794) (22,063)
Profit before taxation 3,084,250 2,953,026
Income tax expense 12 (595,048) (557,041)
Profit for the year 13 2,489,202 2,395,985
Profit for the year attributable to:
— Equity holders of the Company 2,368,131 2,303,390
— Holders of perpetual notes 43 59,895 31,950
— Non-controlling interests 61,176 60,645
2,489,202 2,395,985
Earnings per share
Basic and diluted (RMB cents) 16 28.72 27.94
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended 31 December

2021 2020
RMB’000 RMB’000
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Consolidated Statement of Financial Position

AT 31 DECEMBER 2021

At 31 December

2021 2020
Notes RMB’000 RMB’000
Non-current Assets
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w,/ 1,,/9 NN 55'15 37 52,507
63,536,544 55,656,303
Current Assets

N/en Ps 26 96,648 104,416
rd Ng«sP Pl .Ps 27 11,678,316 o 155,317
S p P Ps @ ss Ng p /lmfﬂts 28 307,749 463,77
—vu erﬂii * 5P 5 12,784 16,56
[ uns ¢o qr'i 2Py §”S 48(a) 482,339 170,13
- gl " MR N & 29 553,873 46,666
NN 55!1 g Up 1"( ur 2 30 270,270 1p5,043
Hﬁsm 1P‘Aﬂ nx d sis 31 23 4,577
= Ng sheiu pn15 32 5,097,300 4,%p7,450

18,499,302

14,ﬂ2,005
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Consolidated Statement of Financial Position

AT 31 DECEMBER 2021

At 31 December

2021 2020
Notes RMB’000 RMB’000
Current Liabilities
fd Ny 1-" / .Ps 33 5,938,283 5,05 gop-
Muns e, Py q?s 48(b) 132,961 25
L 1 Ly 1 N <
n<on P NS ¢P 4 n e, 34 11,272,518 12,37 4,322
." -9 ({ pn Uups 35 7,589,471 7,060,65
wuf“ i ,S 36 2,091,245 5,65
‘r ‘rt n,.g 36 1,025,841 26,12
Lom nt‘r N ,1,,5 80,877 56,35
p XS 39 89,762 64,6 »p-
"f./’TTl'-/é gﬂ n ' “”1."5 37 - 1:,,576
n ipl AN I 87,453 125,3 41
wopyn (9 38 19,361 224386
28,327,772 25,244,624
Net Current Liabilities (9,828,470) (10,362,613,)
Total Assets less Current Liabilities 53,708,074 45,2:,3,654
Non-current Liabilities
W/ /P NN L PS 37 1,034 45,002
n< Ny “ "t Mh g ¢’ ,1{{ L 34 19,044,077 105,6
;NWU _l’r n 1’5 36 2,494,339 67. .
. 1 LN 36 999,642 1.,.,,,2
= nfr { AR v’S 18,317 12 4 O
v, v * 4,1,'5 24 281,912 13,3,615
wrrpgn |9 38 381,538 435,
PP L Ps 39 811,228 8‘86 36
PN N- UL 0 ) 40 12,617 402
{ [ m, 1 - { 1:"
24,044,704 1“:,26,537
Net Assets 29,663,370
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Consolidated Statement of Financial Position
AT 31 DECEMBER 2021

At 31 December

2021 2020
Notes RMB’000 RMB’000
Capital and Reserves
np i 41 8,244,508 ,244,50
Rocp /s 18,031,790 16,24,,14
SRR N SOVARF T . M as 26,276,298 24,453,650
.;Jpl ’1U n 1)5 43 3,027,962 1,625,5 g2
n- ”fr in 'nt"”sts 359,110 347,675
Total Equity 29,663,370 26,366,£
0 Ng g PN N s p(npns n P lop. 237"’); FIP g Ng UM P ssUp L/ P
o M, 50 4 S A 2
A ”r‘ e wlr’ 1 ‘rs n %‘"r 20 2 ﬂ,‘ ‘r’ S ﬂ’,‘ n '15 “\’ e f‘/'.
ZHANG Fengyang CHEN Dayu
Director Director
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Consolidated Statement of Changes in Equity

FOR THE YEAR ENDED 31 DECEMBER 2021

m
T I A . “'. ‘ n/
gy e T
o
; \
) J 1"ﬁu e l"’”, e n-
ny e s (mﬂmsw Wr s by U
‘ T - Y N F 2B & X T N appss MU
B ABOD RIBLO B0 ABOD A0 ABoY Ao mede  ABdy  mlBub  meds
(Note 41)  (Noted2)  (notefa)  (notefh) (Note 43)
17w 2020 ",244,50“ 3:,34,473 2,2"6,420 (67,13.‘) 10,714 (64,67“) (T"B,ZW) ,513,7.‘6 22,612,066 402,641 23,075,3(%,
I T 5‘,303,@,0 R L8
1”9”, | Mongien 'y
Yy gl 0B W24 126,43 126,43
”ut, ", fﬂ“msw | 'ﬁ “O
pog N g ‘19 (4,666) (4,666) (4,666)
k Mg b
Iy PTG 2D BT ) G0 25112
yUgo N N N- ﬂ“' 0N
1P e 500 600 gl g
s ay ’1U ﬂl's 1,500,000 1,500,000
g s (6,36:) (6,36“)
L 51 1U1 d
g, Us 49 152240 (152.20)
TRy A (A2 ool 651224
(6P ) 1 2
U nﬂ”m (”,f " J
[1a
vﬂ/'s1f me
nﬁ'uj '!U/
vmﬂf s (24,42.‘) 24,42“
[/
1 ’Js (5@72) (avﬁfz) (#6,2)
m
31 ol g 200 20400 Imdd T3 2,434,660 76,430 5,003 43221 A0) 100,411 244,3650  1,6255 347,615 26,366, ¢t/
UL/ | " (76.430) P03 (3221)  plwd2) 1004 3 f
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Attributable to equity holders of the Company

Fair value
Statutory through other ~ Cash flow ~ Currency Non-

Share  Capital  surplus Other comprehensive  hedging ~ translation  Retained Perpetual ~ controlling Total

capital  reserve  reserve  reserves incomereserve  reserve  differences profits Total notes interests equity

RMB'000 ~ RMBO00  RMB'000  RMB'000 ~ RMBO00  RMB'000  RMB'00  RMB'000  RMB'000  RMB'000  RMBY000  RMB'000

(Neg4t) (Negd2  (negla)  (neglb) (Neg 43)

1 02 8244508 3934473 2438660  (76,430) (5503  (43227) (92942 10004111 24493650 1525582 347615 26,366,847

rre e - - - - - - - 2368131 2368131 59895  6L176 2489202
'vl”» iﬂ s B

pongl. Mh, = - - - P05 BT (1833%9) - (29%) - - (29%)
T )

Al ng Y . . - T : : TS : g
" g [

uﬂs'),;lwu» - - - - 3711 23367 (18338) 2368131 2349871 59895 61176  2470,042
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Consolidated Statement of Changes in Equity

Notes
m m -
() YL" I e uplen n m (M, HHJ{T] Ny g Ps < ss 10 Be.n T n’n"" n e,/
L.
oo '1" ‘/\’Ls sU.s g Ps( # 1,,/p/‘,!)l,1f“ stﬂp\ U, gl n (1";,“, 4 1“ 1 n Nut"
n gN?® e [)p/ n UL N Bs Ngun N p U L0 ,nt"’ o sy YT,
rNsPiP g s Y 1 |/ Ve Us pPB. PP s Ps ppep [us P I A oS *Utv N Ny
g /sh AN fs UMs U JsUs Us pPe NP US’U "S’ll’l’ P Us B S ss’s,v, N, pn p
Lo ’p s / sUs Us PP /P s N N- oS0 Y . 1%(1" n u Ny U v n.
m
() ’p “’s’(ﬁ/’srin n/p pLn_ () "o e . ", f p’Pns/P N (" . ss 1’5 Ng +N ’/’ﬂtu“h (H)t”’ Sl 4
Y SRVRVA R/ 2 rsn o n » #spu/ ns onaNhisnn- n, A nep
1 ARG SSTUSTIRATS T S it A,
| m -
() N, ﬂ2020,1ﬂk r n/oup g lp(n,n,nv 40%p,u /inpps .00@DO)0OOOODO ('n wna. o, Vo,
e nshale o ognn Tn iy )y Ve Mg i g s e e KT,
nn- n, n gh pn g, s N», ns £, n .R W50,2 ¢0,000. nr 1 s.n . " JUs, N,
I N" . & n 1 1 1 1
a v Ne e eV h LN usus g o/ " I a
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Consolidated Statement of Cash Flows

FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended 31 December

2021 2020
RMB’000 RMB’000
Operating activities
TV I 3,084,250 24p53,026
‘Us PNs . e
1 m
o0 ngl qs NP P 3,119,854 2, 411261
“=hasn. s U 0N SRR
’I‘r rn" N "G SS (81,079) 50, 4
M Men s npgn , #.l n ngeiu [Pn 66,993 10,021
| gl e e P . N \ o
| ,“,annl sPs P NP g N 'N, 75,915
o P sPs (PP YL NPy (1,146) 1,510
S NS S < ¢ Pl N NP fnmi 9,935 14,633
( w(’% ss N . 'lf’/ v "ne g 2 K ‘rN g
o N (85,343) 1,300
n P . PsUs . ss 1’5 169,195 (167,7 41)
W ,,5% . vnl ,/Dmlul[’ 37,794 22,063
nPPs 1 ['» (34,826) (41,065)
nne 55 1,309,289 1,150, 47
L. nure n (34,190) (151,851)
Res o . Ne oy oo 0 (5,323) (6,277)
wopyn (9 P i ¢ S (555,866) (47 4 °0)
N R N g
P s Vs g pl prsin’ An | 7,075,452 6,2 40pp41
k“/!Im)nisvn’\/ An
’ \[’ § nan/en l‘a’s 8,045 2,0@74
N2 PN W ¢ Ng-sPL/ .Ps (1,789,516) (3, 442,556)
npPenl uns el gy e (311,678) 6,222)
[ N S R 1."’{‘{» P/ .Ps, & 5,8 Ng » /(n’nis
Tt R 810,981 503,313
L I U BRI / .#s (568,988) (40,330)
(w p )0 p PN Fn uns o P Pye PS (68,907) 3 4,037
i i rﬂ .l .l ! l A1
N2 PN prpgn |9 291,055 347,711
ngsLn N, "0 PsS 30,374 6,741
S L |
s e sy Ly ;s 5,476,818 3,133,704
0 f”pi "l (521,268) (531 g6)
Net cash generated from operating activities 4,955,550 2,601 ,x‘O“
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Consolidated Statement of Cash Flows

FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended 31 December

2021 2020
RMB’000 RMB’000
Investing activities
Neps p PP 34,872 424914
B $ g P PPy 194,078 Bop2
R J/pns . ns./ n ss P 9,000 134,00
Mm» /J#ns . ns./ ..n.maup — 75,000
m 1 » i ol
[un ¢ n# N ss + » - (117,000)
m 1 L
f Un1 o "t . ,nt _/Pniu‘[) - (70,000)
o= ne TN ss o p (19,120) (1,222,000)
4 U‘r S’S o
re gl N ngeU (nrni (8,838,271) (7,235, ¢20)
N NP P (48,161) (6 4217)
= .nl_ PSP (60,117) (18,7@,)
= U Noq sy N sU.9 g (Ps (1,405,929) (1424p52)
c PP Ngs s .o Bl o ngeiu (e 67,020 34,224
. 1 4 { !
| Pst Pua 1t @SS 8,272 4opay.
2 ’%’”1 “’51‘ 1),“ n< d 5‘15 (19,649) (3,0 46)
=gy mal N s 1,563 3,085
Net cash used in investing activities (10,076,442) (4,56 qop-a4)
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Consolidated Statement of Cash Flows
FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended 31 December

2021 2020
Note RMB’000 RMB’000
Financing activities
rUg ' N e 1 1 ’ ) r_/ - 50,2
f—— S g "51 SU.S ¢ ( ‘10)
\ N n.n su .\S ¢ lf’S af
nn- n,n '”t"r’s 1,535
mnip‘rps,1 o (1,206,909) (1,0 40,351)
P L0 ng ML TN s Py 22,239,637 12 272 425
Re PAS - N ng M tins (16,370,784) 647,
rr PPl ssune M, -1”{“ & PNUPLs 11,500,000 1 ,500, O
une L POULS 13,737 11,33
55 7 s - 5" g l(T‘f & onUPs ( ) (
e JPns .s G2 Fﬂpnﬁj{’s (11,000,000) &-500,000)
ce o ssune el -lp‘rlm 0 ps - 1,000,000
SssUNP s Pl -pdin ps - (1,415)
r o PP s, | ne . ’ - 1,000,000
e ®© ssU N < P s N¢
kssU ne S, cf o l’ - 0'5 = (35
Y T LT S S ST s 1,500,000 1,500,00
ssung s . P ’lU n 1’5 (5,915) (6,36
Be /pns .p . miv's (84,371) (4p327T)
/V n 1
LN S -, om0
i rw” AN e e \ n/ (567,223) (Sp5,253)
n- N, n nPPss (55,856) (137,133)
. P,PU N P 51,600
f‘rs e { ( )
Net cash from financing activities 5,884,777 6,1:,2,711
Net increase in cash and cash equivalents 763,885 225,535
Cash and cash equivalents at the beginning of the year 4,297,450 4,056,110
Effect of foreign exchange rate changes 35,965 15,“05
Cash and cash equivalents at the end of the year 32 5,097,300 4,2:,,7,460
Represented by:
Cash and cash equivalents at the end of the year 5,097,300 4,?:,7,450
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

1. GENERAL INFORMATION
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nil., pprwe R PNy n’,v NN un /,!. p.n , ", Y BT p . .UsnPss
1""- {n n/is .6 ' rp ® é"-" /N Ds{‘f 1, [ 2P| ,1"’ L=
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2. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

n n ’e Ng o P nn:, s lepn s, "0 » s /e /PN U Ng N
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRSs”)

Amendments to IFRSs that are mandatorily effective for the current year

m

Ln 1.'1' U‘m"nt » - 1Pl’ U ” o ,"t.’l’ . N,n ‘ 'lﬁﬁ;ﬂ IS { H S 1ssUpP ¢ - / 1”’
kntp‘rn ! n unfn ) nwfhs!. ‘W(l'" Ty L3 ) . 6") 5 L p nU /9L T »
e nnu o w2 nnn N ‘1”1 I nu /2021 “"’ P ooy 0 'l’l’ Ns g2y

nno. ol pns
! SRR

{n’ n Jﬂ [ n Covid-19-Related Rent Concessions

PN Jn PN 5 N H LN ?5,, Interest Rate Benchmark Reform-Phase 2

N R 7 N R 4 n LN R 16
’» oy n ,1”9 Imannpnts Rosy nt"p U £ " gn M 2 M n.’e
rUlsanon, s) Ns Ng Prd NP 1’ uﬂpn nU ¢t P s n# rn "9 ¢S SUPs

u.n " Ng o P gaN N el pn
LN s gl S N

3.1 Impacts on application of Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16 Interest Rate Benchmark Reform — Phase 2

m
' U M "U ’p Imannpns ‘ri e hrs“fnp ni"p urpn P Iman mts

P2 s, ﬂl"’ . S5« {{r nn 1"’ e Y .M Lanng 5P,
aN N ! vviu’s ﬂU' P vvtu’s S Psu nl’f’si ri’ ’nfr‘?‘ ‘{v’( Pod s P
" e? un.n  pyU L pnts Ny, ¢ 2 4 1)' ¢S sup A2 u,ﬂ pns in ;H 7
NN kf]s,lrU Pﬂls s sUrPs,( 7.).
m m
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’p PP/ N n i PPN  Ng ' NP ’p PP/ N plopn . p n ’ p .
.l A(’ ‘.l ‘1{ .ls S “\ 1“ Sl Ul .l A’ ‘.le’ 1|f1 s ‘Jnf .l xf
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

3. APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRSs”) (cen n=-ed)

New and amendments to IFRSs in issue but not yet effective

N N
-:9 r’r ;} v";: ’p 5’/ » ‘1-"9 . Nt g Impn ‘(hpnts1 . ® 51." 1-" /P PPN ISSLP ¢
S 117 T
R R 17 Insurance Contracts and the related Amendments?®
Imp n Jn [ nls1 N Reference to the Conceptual Framework?
pngd Pn 51 N R 10 Sale or Contribution of Assets between an Investor
Mgy and its Associate or Joint Venture*
PN mt 10 R 16 Covid-19-Related Rent Concessions
beyond 30 June 20217
f PN Jn [ n 5 R Classification of Liabilities as Current or
Non-current®
f PN Jﬂ [ n s Mgy ® Disclosure of Accounting Policies®
‘r !Imp n 2
Imp n 3“ » n 5 ! N Definition of Accounting Estimates®
f PN pnls ; #2 Deferred Tax related to Assets and Liabilities
arising from a Single Transaction®
Imp n Jn [ n 5 N 16 Property, Plant and Equipment — Proceeds
before Intended Use?
f pn Jn » n 5 R 37 Onerous Contracts — Cost of Fulfilling a Contract?
nlsi N o : Ng e Annual Improvements to IFRSs 2018 - 2020°
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRSs”) (cen n=-ed)

New and amendments to IFRSs in issue but not yet effective (cenn=-ed)

Mo,
s
(1) 2 1,_/, e MU Py g pNAN N ,1{‘,1 ¢ 2021,
2) 2 1v,/' cp MU Py g pNON N (l"ﬂ I nu ./2022.
(3) . 1v,/P cf NNU Py g pNON N ,1!”,1 T au 7 20283.
(4) 2 1,_/, cr AU Py s 2 NDN N, ,1p”, ‘1p1 L ‘19 (n” o
G pt,“"! " ”U fm‘(nms R s(npn, Py l’l' Dr’i‘rs nim t'l’liiﬂ'
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

3. APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRSs”) (cen n=-ed)

New and amendments to IFRSs in issue but not yet effective (cenns=-ed)
Amendmen’, @ IAS 16 P e e ., Plan, and E i meny P eceed befe e Inended U e

m m

" endPnsse R n/.ip(n "lNP‘(P PRV LY W nvip(n
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS
AND SIGNIFICANT ACCOUNTING POLICIES

4.1 Basis of preparation of consolidated financial statements
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS
AND SIGNIFICANT ACCOUNTING POLICIES (cen n--ed)

4.1 Basis of preparation of consolidated financial statements (ceninsed)
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BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS
AND SIGNIFICANT ACCOUNTING POLICIES (cenn=-ed)

4.2 Significant accounting policies (cenn=ed)
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4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS
AND SIGNIFICANT ACCOUNTING POLICIES (cenin=ed)

4.2 Significant accounting policies (cenn=ed)
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